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Date: 11th November 2025 

 

To, 

BSE Limited 

Compliance Department 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai – 400001. 

 

Ref: Security Code: 530979 (Equity) and 959722 (Debt) 

 

Dear Sir/Ma’am, 

 

         Sub: Submission under Regulation 33 and Regulation 52 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations") 

 

We wish to inform you that the Board of Directors of the Company, at its meeting 

held today, i.e., November 11, 2025, inter alia, considered and approved the following 

items of business; 

 

1. Unaudited Financial Results (Ind-AS) of the Company for the quarter and half 

year ended September 30, 2025 prepared pursuant to Regulation 33 and 

Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 along with the Limited Review Report issued by H K Shah 

& Co., Chartered Accountants, the Statutory Auditors of the Company.  

 

2. Appointment of Mr. Bharat Singarakhiya as the Chief Compliance Officer 

(CCO) of the Company with an immediate effect for the period of 5 years, in 

accordance with the regulatory requirements under the Reserve Bank of India 

and National Housing Bank framework.  

Disclosure with respect to the appointment is enclosed as Annexure A. 

 

3. The Company has received request letters from Mr. Anant Arun Bhalotia, Mr. 

Ashok Patel, and Ms. Daksha Patel, (“Promoters Group”) who are members 

of the promoter and promoter group, seeking re-classification of their 

shareholding from the ‘promoter and promoter group’ category to the ‘public’ 

shareholder category in accordance with Regulation 31A of the Listing 

Regulations. In line with the requirements under Regulation 31A(8) of the 

Listing Regulations, and subject to approval by the Stock Exchange, the 

extract of the minutes of the Board meeting approving the said 

re-classification requests is enclosed as Annexure B. 

 

In accordance with Regulation 31A(3)(a)(vi) of the Listing Regulations, it is 

noted that the approval of the shareholders shall not be required, since the 
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Promoters Group seeking re-classification each hold less than one percent of 

the total voting rights of the Company. The Company shall, in due course, 

submit the requisite application to the Stock Exchange and provide further 

updates on the matter, as mandated under Regulation 31A of the Listing 

Regulations. 

 

The above meeting of the Board of Directors of the Company commenced at 4:30 

p.m. and concluded at 6: 00 p.m.  

 

We request you to disseminate the above information on your website. 

 

Thanking You,  

 

Yours faithfully, 

For India Home Loan Limited 

 

 

 

 

Akash Das 

Company Secretary and Compliance Officer  

A74714 

 

Encl:  

1. Unaudited Financial Results (Ind-AS) along with Auditors' Limited Review Report 

thereon under Regulation 33(3)(c)(i) and Regulation 52(1) of Listing Regulations 

along;  

2. Statement containing details for Non-Convertible Debentures under Regulation 52(4) 

of Listing Regulations;  

3. Certificate as required under Regulation 52(7); 

4. Annexure A- details of the appointment of as Chief Compliance Officer (CCO) of the 

Company; 

5. Annexure B- Extract of the Minutes for reclassification from ‘Promoter Group 

Category’ To ‘Public Category’. 
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ANNEXURE-A 

 

Disclosure pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024  

 

Appointment of Mr. Bharat Singarakhiya as Chief Compliance Officer of the 

Company. 

 

Sr. 

No 

Particulars Details 

1 Reason for change viz. appointment, 

re-appointment, resignation, 

removal, death or otherwise 

Appointment of Mr. Bharat Singarakhiya 

as Chief Compliance Officer of the 

Company. 

2 Date of Appointment /reappointment 

/Cessation  & Terms of Appointment 

Appointed on November 11, 2025  

3 Brief Profile (in case of 

Appointment) 

Mr. Bharat Shingarakhia has a 

distinguished banking and compliance 

career of over 29 years, including 23 

years with State Bank of India (SBI) and 

over 6 years in the Housing Finance 

sector. He possesses experience in 

banking, housing finance, SARFAESI 

administration, and NHB/RBI regulatory 

frameworks. 

4 Disclosure of relationships between 

directors (in case of appointment of 

a director) 

None 
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ANNEXURE B 

 

CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF THE 

MEETING OF THE BOARD OF DIRECTORS OF INDIA HOME LOAN  

LIMITED HELD ON NOVEMBER 11, 2025 AT THE REGISTERED OFFICE 

OF THE COMPANY. 

 

TO CONSIDER RECLASSIFICATION FROM ‘PROMOTER GROUP 

CATEGORY’ TO ‘PUBLIC CATEGORY’  

 

The Board was apprised that Mr. Anant Arun Bhalotia, Mr. Ashok Patel, and Ms. 

Daksha Patel, persons belonging to the Promoter/Promoter Group of the Company 

(hereinafter referred to as the “Outgoing Promoters”), had submitted request letters to 

the Company seeking re-classification of their shareholding from the 

Promoter/Promoter Group category to the Public shareholder category. The request 

letter dated October 18, 2025 was received from Mr. Anant Arun Bhalotia, and the 

request letters dated October 23, 2025 were received from Mr. Ashok Patel and Ms. 

Daksha Patel. Copies of the said request letters were placed before the Board for its 

consideration. (“Request letters”). 

 

Further, the Company has duly intimated the same to BSE Limited (“Stock 

Exchange”) within 24 hours on receipt of the Request Letters. Regulation 31A of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(hereinafter referred as ‘Listing Regulations, 2015’), along with amendments thereto, 

has provided a regulatory mechanism for reclassification of person belonging to 

‘Promoter Group to ‘Public’ Shareholder of the Company subject to fulfillment of 

conditions as provided therein. 

 

On the basis of the request received by the Company and pursuant to the provisions of 

Regulation 31A(3)(b) of Listing Regulations, Mr. Anant Arun Bhalotia, Mr. Ashok 

Patel and Ms. Daksha Patel seeking reclassification in Public Category respectively 

have confirmed that they are: -  

 

i.  together, directly or indirectly, they do not hold more than ten percent of 

the total voting rights in the listed entity; 

ii. they do not exercise control over the affairs of the listed entity, directly or 

indirectly; 

iii. they do not have any special rights with respect to the listed entity through 

formal or informal arrangements including any shareholder agreements; 

iv. they are not represented on the board of directors (including any nominee 

director) of the listed entity; 

v. they are not acting as a Key Managerial Person in the listed entity; 

vi. they are not ‘wilful defaulters’ as per the Reserve Bank of India 

Guidelines; 

vii. they are not fugitives or economic offenders. 
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Board also took note that the total shareholding of the outgoing promoters is as under: 

 

Sr. 

No. 

Name of the Persons forming part of 

Promoters/Promoters Group 

seeking reclassification 

No. of Equity Shares/ 

Warrants held 

% of 

total paid 

up 

capital 

  Equity 

Shares 

Warrants  

1 Anant Arun Bhalotia - - - 

2 Ashok Patel - - - 

3 Daksha Patel - - - 

 Total - - - 

 

The Board further noted that the Outgoing Promoters, neither individually nor 

collectively, hold voting rights exceeding 10% of the total voting rights of the 

Company, whether directly or indirectly. It was also noted that they are not involved 

in the day-to-day affairs of the Company and do not play any role in its business 

decisions or otherwise. 

 

The Board was also apprised that the Outgoing Promoters have undertaken to comply 

with conditions at sub clause (iv) & (v) of the aforesaid regulation for a period of not 

less than three years from the date of such reclassification. Accordingly, on the basis 

of the rationale provided above and in accordance with the provisions of Regulation 

31A of the Listing Regulations, the Board may consider its view on the requests of 

Outgoing Promoters for re-classification from the ‘promoter group’ category to 

‘public’ category shareholder, which shall be subject to the approvals of the Stock 

Exchange, and/or such other approval, if any as may be necessary in this regard.  

 

None of the Directors or Key Managerial Personnel of the Company or their relatives 

are in anyway concerned or interested in this Resolution. The Board considered the 

said request for re-classification and passed the following resolution unanimously:- 

 

“RESOLVED THAT pursuant to the request letter dated October 18, 2025 received 

from Anant Arun Bhalotia and request letters dated October 23,2025 received from 

Ashok Patel and Daksha Patel respectively for reclassification from the ‘Promoter and 

Promoter Group’ category to the ‘Public’ category and in accordance with the 

provisions of Regulation 31A of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

and subject to the approval of BSE Limited (“Stock Exchange”) where the equity 

shares and Debentures of the Company are listed, and/or such other regulatory 

approvals as may be necessary in this regard, the consent of the Board of Directors of 

the Company be and is hereby accorded to approve the reclassification of Mr. Anant 

Arun Bhalotia, Mr. Ashok Patel and Ms. Daksha Patel from the Promoter/Promoter 

Group category to the Public category. 

 

RESOLVED FURTHER THAT the Board has noted that Mr. Anant Arun Bhalotia, 
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Mr. Ashok Patel and Ms. Daksha Patel have satisfied the conditions specified in 

Regulation 31A(3) of the Listing Regulations and has submitted the necessary 

undertakings and declarations, confirming that: 

 

i. together, directly or indirectly, they do not hold more than ten percent of 

the total voting rights in the listed entity; 

ii. they do not exercise control over the affairs of the listed entity, directly or 

indirectly; 

iii. they do not have any special rights with respect to the listed entity through 

formal or informal arrangements including any shareholder agreements; 

iv. they are not represented on the board of directors (including any nominee 

director) of the listed entity; 

v. they are not acting as a Key Managerial Person in the listed entity; 

vi. they are not ‘wilful defaulters’ as per the Reserve Bank of India 

Guidelines; 

vii. they are not fugitives or economic offenders. 

 

RESOLVED FURTHER THAT Mr. Akash Das, Company Secretary or any of the 

Directors of the Company, be and is hereby severally authorized to take all necessary 

steps and actions in connection with the reclassification including but not limited to 

filing of necessary applications with the Stock Exchange(s), making such 

representations, declarations and filings as may be required, and to do all such acts, 

deeds, matters and things as may be necessary, desirable or expedient for giving effect 

to this resolution. 

 

RESOLVED FURTHER THAT a certified true copy of any of the resolution and/ 

or extracts of the minutes of the board meeting be issued under the signatures of any 

of the Directors of the Company or the Company Secretary to the concerned 

person/authority, as may be required.” 

 

For India Home Loan Limited 

 

 

 

 

Akash Das 

Company Secretary and Compliance Officer  

A74714 
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H K Shah & Co. 
INDIA CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Half year ended Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report 

To 

The Board of Directors, 

INDIA HOME LOAN LIMITED 

[CIN: L65910MH1990PLC059499] 

Mumbai 

We have reviewed the accompanying statement of unaudited financial results of INDIA HOME LOAN 

LIMITED ("The Company") for the quarter and half year ended September 30, 2025 ("the Statement") 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

Scope Of Review 

This statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with regulation 33 of Listing Regulation 

read with circulars issued by SEBI. Our responsibility is to issue a report on these financial results based on 

our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 
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403+404 `SARAP' Building, 
Opp. Navjivan Press, Off Ashram Road, 
Nr. Income Tax, Ahmedabad - 380014 

[2] hkshahandco@gmail.com Branch Gujarat, Maharashtra, Tamil Nadu & 
www.hkshahandco.com Offices Uttar Pradesh 



Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Emphasis of Matters 

1. Lven though the going-concern view of the company is improving, the revenue needs to be further 
increased. 

2. To mitigate the risk on financial assets, the company possesses collaterals, wherever required as per 
the powers conferred on the HFC under the SARFESI act. Any surplus funds are returned to the 
customers. As a result of this practice, the properties under legal repossessions are treated as assets 
held for sales. 

For 

H K Shah & Co., 

Chartered Accountants 

FRN.: 109583W 

Hy1/30,-, 
H K Shah 

Partner 

M. No.: 042758 

Place: Ahmedabad 
Date: November 11, 2025 
UDIN: 25042758  i3iv‘j-q  g 
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Sr. Particulars Details 
No. 
I Debt Equity Ratio 1.19 
2 Debt service coverage ratio Not applicable being Housing 

Finance Company (HFC) 
3 interest service coverage ratio Not applicable, being a HFC 
4 Outstanding redeemable preference shares (quantity and Nil 

value) 
5 Capital redemption reserve/Debenture redemption reserve Not Applicable 

6 Net worth in Cr. 38.47 Crores 

7 Net profit after tax in Cr. 0.07 Crores 
8 Earnings per share (Face Value of Rs.JO) 0.05 

9 Current Ratio Not applicable, being a HFC 

10 Long term debt to working capital Not applicable, being a HFC 

11 Bad debts to account receivable ratio Not applicable, being a HFC 

12 Current liability ratio Not applicable, being a HFC 

13 Total debts to total assets 46.63% 

14 Debtors turnover Not applicable, being a HFC 

15 Inventory turnover Not applicable, being a HFC 

16 Operating Margin 1.53% 

With reference to the above, we submit herewith the information and documents for the Non-convertible 
debentures issued and listed with BSE in terms of the provisions of Regulation 52(4) of SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015: 

Sub: Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations 2015 as on September 30, 2025 

To, 
Listing Compliance Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Date: 11.11.2025 

CIN: L65910Mlf1990PLC059499 
GSTIN: 27AAACM5101F1ZO 

INDIAHOME 
LOAN LTD. .II 
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Yours truly 
For India Home Loan Limited 

~ 
Mitesh Pujara 
Whole-time Director 
DIN: 02143047 

Kindly take the above on record. 

1. Debt Equity Ratio = (Debt securities+ Borrowings +Subordinated liabilities+ Interest accrued 
on total debt)/Networth 

2. Net profit margin= Net profit after taxffotal Income 
3. Total Debts to Total Assets= (Debt securities+ Borrowings+ Subordinated liabilities + lnterest 

accrued on total debt)ffotal assets 

Notes: 

17 Net Profit Margin 2.13% 

18 Sector specific equivalent ratios, as applicable 

(A) Gross NPA (stage 3 asset, gross) ratio 2.94% 

(B) Net NPA (stage 3 asset, net) ratio 2.11% 

CIN: L65910MH1990PLC059499 
GSTIN: 27AAACM5101F1ZO 

INDIAHOME 
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~· 
Mitesh Pujara 
Whole Time Director 
DIN: 02143047 

Yours truly, 
For India Home Loan Limited 

Thanking you, 

Name ISIN Mode Type Date Amount Funds Any If8 is Remar 
of the of of of Raised utilized devia yes, then ks, if 
Issuer raising instru raisi (in Rs.) (in Rs.) tion specify any 

(public ment ng (Yes/N the 
issues/ o) purpose 
private for 
place which 
ment the funds 

were 
utiJized 

1 2 3 4 5 6 7 8 9 IO 
NLL 

A. Statement of utilization of issue proceeds: 

Pursuant to Regulation 52(7) & 52(7 A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby confirms the 
following for the first quarter ended 30th September 2025: 

Sub: Statement of Utilization And DeviationsNariation of issue proceeds of NCDs, as per the 
Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir!Ma'am, 

To, 
Listing Compliance Department 
BSELimited 
P.J. Towers, Dalal Street, 
Mumbai - 400 00 I. 

Date: November 11, 2025 

, . 
CIN: L65910MH1990PLC059499 
GSTIN: 27AAACM5101F1ZO 

INDIAHOME 
LOAN LTD . .II . ~ 
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Deviation or variation could mean: 
• Deviation in the objects or purposes for which the funds have been raised or 

Statement of Deviation/Variation in utilization of funds raised 
Name of listed entitv India Home Loan Limited 
Mode of Fund Raising Private placement of Non-convertible Debentures 

('NCDs') 
Date of Raising Funds 30.06.2020 
Amount Raised 20 crores 
Report filed for Quarter ended JOlh September 2025 
Monitoring Agency Not applicable 
Monitoring Agency Name, if Not applicable 
Applicable 
Is there a Deviation/Variation in No 
use of funds raised 
If yes, whether the same is Not applicable 
pursuant to change in terms of a 
contract or objects, which was 
approved bv the shareholders 
If Yes, Date of shareholder Not applicable 
Approval 
Explanation for Not applicable 
Deviation/Variation 
Comments of the Audit Not applicable 
Committee after review 
Comments of the auditors, if Not applicable 
any 
Objects for which funds have been raised and where there has been a deviation, in 
the following table: Not filled in since there is no deviation/variation - No 
deviation/variation 
Original Modified Original Modified Funds Amount of Remarks, 
Object Object, if allocation Allocation, utilized deviation/ if any 

any If any variation for 
the half year 
according to 
applicable 
object (INR & 
%) 

- - - - - - - 

B. Statement of deviation/variation in use of issue proceeds: 

CIN:L65910:MH1990PLC059499 
GSTIN: 27AAACM5101F1ZO 

INDIAHOME 
LOAN LTD. .II . . 
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~· 
Mitcsh Pujara 
Whole Time Director 
DIN: 02143047 

Yours truly, 
For Jndia Home Loan Limited 

Thanking you, 

Kindly take the same on your records. 

• Deviation in the amount of funds actually utilized as against what was originally 
disclosed or 

• Change in terms of a contract referred to in the fund-raising document i.e. prospectus, 
letter of offer, etc. 

CIN:L659101VfH1990PLC059499 
GSTIN: 27AAACM5101F1ZO 

INDIAHOME 
LOAN LTD. .II . . 
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